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Tel: ACCRA 64318/9 
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CENTRAL BUREAU OF STATISTICS 
P.O. Box 1098 

Accra 

Dear Mr. Bhatia, 

In response to your request which was contained in the 
letter dated 14th November, 1968, I enclose according to your list 
information and also some documents as follows:-

25. {a) Indices for export of domestic produce, July, 1967 
to June, 1968; 

(b) Exports of domestic produce: average value per unit 
at both pre-devaluation and devaluation periods; 

( c) Ghana' s terms of trade since 1960 to 1967. 

List of Documents 

8. 

1 o. 

11. 

Economic Survey 1967 {One copy) 

--~ Quarterly Digest of Statistics for Marchft 1968 
(Two copies) ,-

External Trade Statistics for June, 1968 (Two copies) 
and Statistical Newsletter re Ghana's foreign trade 
August, September, 1 968 and c :ulative January -
September, 1968 {Two copies) 

Consumer Price Indexes for January through August, 1968. 

Item 4- of the list of documents, viz. import duties 1st half 
1 968 is in the Bank and Mr . Ashiabor has been asked to make it available 
to you on demand. We expect this document to be returned to us after use. 

Some of the i terns of information and documents you asked for are 
not prepared by us. They are: Item 23, balance of payments - prepared by 
Bank of Ghana; List of Documents, item 1 3, Ghana. C cmmercial and Indus trial 
BulJ.etin - supplied by the State Publishing Corporation. Information 
relating to the Gross Domestic Product' 19b8 is not available yet. 

Best regards from Mr. Tandoh. 

Yours sincerely, 

~ 
for: GOVERNMENT STATISTICIAN 

(s. r .K. SOSUH) 

• RATTAH J. BHATIA, 
IMF. OFFICE OF THE RESIDENT REPRESENTATIVE, 
c/o BANK OF GHANA, 
P.O. BOX 2674-, 
ACCRA. 



CONSUMER PRICE INDICES) (March 1963 = jOO) 

Price levels from May this year have shown some 

increasea for certain groups. The National Index of 160.0 

for May rose steadily to 174.4 in August, after passing 

through 175.4 in July. This rise was due mainly to the 

sharp increases in Local Food prices which pushed up the 

index from 175.8 to 192 .6 over the same period. For locQ! 
food in particular, price increases have always been 

experienced at this time of the year due to the off- season 
for food crops, '1lld also the incidence of the heavy rains 
which tend to disrupt proper distribution of food stuffs. 

Firewood and charcoal prices tend to rise during 
the rainy season. This is borne out by the indices for Fuel 

and Light of 145.8 and 152.7 for May and August respectively. 
Transport charges have also gone up slightly, :-nd this might 
also be attributed to the rains. Prices of Imported Foodstuff's 

have shown a slight upward trend from 145-5 in May to 151 .5 
in August due mainly to occasional shortages. The index for 

Health and Hygiene also moved up from 162.7 to 167.4 for 

the same period• • 

The Indices for Drink and Tobacco, Clothing, Durable 

Goods, and Rent have remained relatively stable over this 

period as indicated by the table. 

MOVEMENTS OF EXPORT PRICES (1961 = 100) 

The items bei~ considered for the exercise are 
provided in the attached table. The total index for these 

commodities compiled on 1961 base rose gradually from 109,Jin 

July 1967 through 11 :}2in October 1967 and then had a bi~ jump 

to 136.7 in November. From this point it maintained a steQdy 

rise up to 150. 7 in June 1968 after reaching the highest point 

of 152.3 in April this year. 

The trend of the total index has been influenced 
• mainly by · the price movements of cocoa beans on the world 

market. The index for cocoa which stood Qt 107.0 in July 
lQst year rose steadily in the following three months to 

117•0 in October and then showed a steep increase to 145.3 
in November 1967. There was further rise from this point 

through 171•4 in April 1968 to 169.5 in June this year. 
Nearly all the commodities had some price increases after 
July last year except a few. Most notable of these wa~ 

Manganese which fel l from 109.3 in July last year passinat 
through 58.1 in December to 65.8 in June this ·year. 

GHANA TERMS OF TRADE 
The attached table indicates that the countrys 

terms of trade position has shown declining trend since 1960., 

The figure of 153 ;:.,. the year rose st:teadily to 233 in 1965 

and then showed a slight drop through 214 in 1966 to 203 in 1967. 
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CONSUMER PRICE INDEX NUMBERS. AUGIJST, 1968 

March 1963 = 100 

The Consumer Price Index Number s measure the perc ent age 
change in the cost of purchasing a constant basket of goods an d 
ser vices for househol d consumption . The Ghanaian Consumer Price 
I ndices rel ate to households with an income of N,t1 , 200 . 00 or l ess 
per annum. 

The National I ndex fo r August, 1968 was 174. 4 . When t his 
i s compared with the i ndex of 175 . 4 fo r July, 1968 there was a slight 
d.,,""Cp of 0.6'.;'~ clue mainly to decreases of 1 . (f;,i , O. 7%, o.1r; ,o .6% and 
0 .1 % in the Local Food, Fuel and Light, Clothing , Durabl e Goods , and 
.Mi scellaneous group indices r espectively. Th ere were however 
inc r eases of 2 . 0%, O. ?j! , 0 . 8% , and 2 . 2% in the group indices of 
Tunported Food, Drink and Tobacco, Health and Hygiene, Transport and 
Communications respectivel y . 

The Urban I ndex fel l by O. 7% due to decreases in the group 
i ndioes of Local Food, Clothing , Heal th and Hygiene, and Durabl e 
Goods of 1 .6%, 0 . 2%, 0 . 4~ and 2 .1% respectively. There were on the 
other hand, incr eases of 0 . 4%, 1 . 6%, 4 . 2% and 0 . 5% i n the group 
indices of Imported Food, Drink and Tobacco , Fuel and Light , and 
Mi scel laneous respectively. 

The Ru:caJ. ind.ex also showed a decr ease of O. 57{ on account 
of dec r eases of 0 . 8%, 2 . 1%, 0.1%, 0 . 2% and 0.3% in the Local Food, 
Fuel and Light , Cl othing, Durable Goods, and Miscellaneous group 
indices respectivel y . I ncr eases , however oO"cured i n the group 
i ndices of I mported Food, Drink and Tobacco, Heal th and Hygi ene , 
and Transport and Communicati ons of 1 .9%, 0 . 4%, 1 . 2% and 3 .1 % 
respectivel y . 



NEWS I.ETTER NOo 45/68 

Consuner Price Index Nunbers - August, 1968 
• 12th Novenber, 1968 

March 1963 = 100 

-- I Fuel Trans-
Local Imported Drink 

Cloth·· Health port & Durable Weight Total and and and Rent M 1scel-food food tobacco Light 1ng 
Hygiene comm uni- goods laneous 

cations 
a .. 

National 1 oo.o 

January 161. 8 172.6 141 .5 138.2 146. 4 166~ 1 154.4 12i. 7 180.1 102. 5 147. 7 

February 1 61 .1 170.6 1 43.1 13f .~; ·j lf / ., 8 •i6~;, 3 154 . 9 '; 21 ci 18202 102 .. 5 1 Soc1· i March 161. O 170. 5 143-3 139.2 145.8 165.4 159.6 1 21 .1 184.8 102.s 149.3 
I April 160.3 16903 1 ~4 -4 138.4 144.1 165.3 160.3 1 21 • 1 183.6 102.6 1 so. 5 

May 164.0 175.8 145. 5 139-~ 145~8 167.0 162. 7 1 21. 7 187.9 102.6 148.4 
I 

June 169.2 18.3. 7 144.9 U9 . 8 153.2 167.6 162.6 122.4 190.2 102.6 1 51 . 7 

I July 175.4 194.6 148.4 138.9 153.8 168. 8 166.0 122.8 189.4 102.6 153-3 

August 174.4 192.6 1 51. 5 139.9 152~ 7 168.6 167.4 125.5 188.2 102. 6 1 53.1 

Urban 23.75 

Jc'nuary 148. 8 150.3 154.1 138.4 140.5 164.3 158.4 149.8 170.7 11 0. 5 149-4 ~ 
February 148.5 149-3 155.0 139.4 140.5 165~5 158.3 149. 7 1 71 • 1 11 o. 5 149.0 

March 148.6 148.8 156.1 141 • 9 139.4 165.4 162.8 149.8 171.6 11 o. 5 150.1 

April 152,2 155.6 155.3 142-3 138.2 166.2 164.9 149. 8 172.3 11 o.8 1 50.1 

May 1 55, 1 161 . 5 155.2 141 . 7 138.9 167.4 165.0 148. 3 174. 7 11 o.8 147.6 

June 159,3 169.3 155.8 142.6 139,6 168. 7 163.4 148.3 175.4 11 o.o 147.8 

July 167.3 183.9 160.0 142.6 1 Li4 . 4 170. 0 164. 5 148. 3 177. 7 11 o.8 147. 6 

August 166, 1 180.9 160.6 1 Li4 .9 1 50. 5 169. 7 163.9 148, 3 173.9 11 o. 8 148. 4 

Rural 76.25 

January 165,8 179.6 137.6 138. 2 148.2 166.6 153. 1 11 2.9 183.0 1 oo.o 147.2 

February 165.0 177.2 139. 4 138. 8 150.1 166.S 153.9 112.2 185.6 1 oo.o 15004 

March 164.9 177.3 139-3 138.4 147,, 8 165. 4 158.6 112 .2 188.9 1 oo.o 149. 1 

April 162.8 172.6 141 oO 13702 ' 1 45 .9 165. 0 158.9 112.2 187.1 1 oo.o 1 so. 6 

May 166 .8 180.2 142.5 139.4 147.9 166.9 162.0 113.4 192.0 1 oo. o 148. 7 

June 172.3 188.2 141 .5 138.9 1 57. 3 167-3 162.4 114,3 194.8 1 oo.o 152-9 
July 177,9 197.8 14508 ·;y;-., 7 ) I 56. 7 1680 4 1660 5 114.8 193. 1 1 oo.o 1 55.1 
August 177.0 196.2 148.6 138-3 j , s3.4 168d 168.5 118 .4 192. 7 1 oo.o 154.6 I 



Weight 

Accra 34.4 

May 
June 
July 
August 

Koforidua 12. 7 

lfay 
June 
July 
August 

Sekondi / 
'T'akorad1 7.0 

ay 
June 
July 
August 

Cape Coast 9. 5 

May 
June 
July 
August 

Ho 5-3 

May 
June 
July 

I August 

Kunasi 2t .4 

ay 
une 

July 
August 

Sunyan1 6.6 

May 
June 
July 

t 
August 

Tamale 2 .1 

May 
J une 
July 
August 

Bolgatanga 1.0 

May 
June 
July 
August 

NSHS LETTER NO. 45/68 

Consumer Price Ind ex Nunbe r - l!rpa.n ilreas 

. May - J\~US t 

March 196.3 = 100 

-
Drink Fuel Health 

Total Local Imported 
and and 

Cloth-
and food food 1ng 

tobacco light Hygiene 

. . 

152.9 152.0 150.0 I 146.0 145-7 177.6 229.9 
155. 7 1 .sa. 7 149. 7 145.8 145. 7 178(,5 226. 5 
1 ,58 .6 163.5 1 55 .8 145.4 159.5 176. 7 225,6 
157 • .3 158.5 1 58.9 149.0 178.0 177.4 224.3 

163.9 183.0 14309 149g 7 1 21 . 5 157 .s I 139.2 
161 .o 177.9 14.3.9 153.,0 11 9n 8 162,9 136. 7 
·163. 7 '\ 77. 1 178,, 6 ' · 152 , 3 119. 5 17 ,9 140.2 
180. 7 '2SJ7. 0 178. 7 1 52 • .3 119. 8 178. 7 134.2 

I 
1 51 . 3 157.4 146. 7 124.0 129.2 159.9 1 51 .o 
166. 7 183.0 146 .9 123. 7 129.2 1 58~ 1 150.9 
168.2 182.4 150.4 123.8 1 31 .1 157.0 1 51 . 8 
165. 7 178.8 1 51 .o 126. 7 129.2 156. 7 152.1 

165.8 175.9 141. 5 123.1 174.0 163. 0 ~41 . 9 
176.9 193.8 145.2 125.6 175-3 164.6 140.4 
186.9 2)9 .5 151 .8 125. 6 176.3 166.4 136.1 
182.3 201. 6 1 so. 5 125.1 177.5 168.4 1 .38 .1 

i 64.6 184.9 127.6 124. 1 146.3 161 .o 114. 7 
170. 9 195.2 1 35. 2 124.0 147.0 168. 6 110.9 
176. 6 2a+.3 148.S 127.0 149. 7 169 . 1 110 .9 
1 70.1 190.4 143.9 135. 7 168.8 160.5 114.2 

147. 7 154-1 179.3 146.6 1 32. 4 157. 5 148.9 
148.9 156 . 0 179 . 7 148·-3 135. 0 1 ss. s 148. 2 
174.6 2-14.6 172.4 148.9 135.0 159.8 150 .9 
170.8 207.5 171 . 8 150.6 134.9 155 .2 1 51 . 2 

141 . 6 132.0 , 47 .8 134. 5 114.8 189.0 112. 2 
150.1 ! H$.2 145-4 134.3 113.6 180.4 115.3 
152.0 153.3 141 .6 i 32. 9 116.8 180. 0 120.9 
140. 0 ! 133. 5 144.0 132 .7 106. 0 176.4 122.0 

175.6 203.4 127.3 122. 7 109. 7 175.1 130.6 
175.6 203-3 124. 3 1 21 .3 109 . 9 1 76. 1 131 - 2 
166 . 0 184.3 126. 9 1 21 . 3 110.2 186.8 132.1 
152.1 158. 7 1 21. 8 121 -3 111 .. o 195e8 129. 4 

145.1 145.5 127.9 116. 6 139 .o 167.4 144.0 
149.1 149. 8 1 22. 7 116.6 152.6 166. 6 151.1 
152.6 155.4 128.8 116.6 150.6 161 .4 1 _56 .0 
142.2 i 38. 8 134.2 116. 7 137. 6 170.5 1 53.1 

12th Novembe r , 1968. 

Mlsce:-1 
Trans-
port & Durable Rent 

comm uni- goods laneous 
cations 

--
166.9 191 .o 109.9 148.2 
166.9 192.5 109.9 147. 4 
166.9 196.4 1 C$ .9 147. 8 
166.9 192.3 109.9 146.5 

~ 
r, 
~ 
~ 

125. 0 179.2 105.4 126.9 
125.0 177c6 105 .6 125.8 
125.0 177.0 105.6 126.8 
124. 7 1,1~. 3 105. 6 126.8 

100.3 205. 9 116.8 18s .1 
100. 3 20\ .2 116. 8 185.1 
100.3 205 .1 116.8 18400 
100-3 201 . 8 116 .. 8 210.9 

152.4 122. s 109.8 20.3. 1 I 
I 152.4 128.5 109.8 200 • .3 ,: 

152.4 13.8. 6 10908 200e9 ~ 
152-4 140.8 109.8 200.9 ~ 

148 . 7 160.5 128.5 u4. 6 
148. 7 161 .o 128. 5 147.5 
148. 7 161 . 3 129 .0 146.0 
148. 7 1 57 . 3 1 29.0 147u 2 

I 108-3 168. 3 108.7 136. 0 
108.1 106. 4 108. 7 136.0 
108.1 169.1 108. 7 136.0 
1 08.1 167. 7 108. 7 135.9 ' 

166 .0 168.0 127.6 149 .o 
' 

166. 7 1 71 . 4 127.6 149.0 
166. 7 172.8 127.6 144.9 
166. 7 164.4 127.6 142. S 

104.0 167. 5 102.2 16.3 .1 ,. 

103. 8 165.9 102.2 163 . 1 
103. 8 164.9 102.2 165. 5 
103. 9 170.0 102.2 165.5 

11 5. 8 190. 8 130.4 125. 5 
118.4 188.9 130o4 125.1 
118.5 183.2 1 30. 4 122.4 
118.4 196.6 1 30.4 122.2 
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NATIONA L CONSUvlER PRICE INDEX NUM BERS 
( MARCH 1%3 • 100) 

~ Ur)an Wei ghtx Rural Weighh>< National Weights>< July 1g-ea Dec~l968 July 1969 Percentage Percentage 

char:tge of change of 

(7 )over{ 5) (7 )over{ 6) 

(.1) ( 2) (3) (.) (5) (6) (7) (8) (9) 

Local Food 50.5 ~i.6 51.6 194~5 193~3 225~3 +15~8 +16.6 

l.a1rorted Food 4. 4 2.5 3.5 149.2 151. 9 152.3 + 2.1 + 0~3 

Orin~ and ToracJo 4~6 5.6 5.1 138.9 144~5 140.6 + L2 - 2.7 

Fuel ;~n-i Light 4.9 8.9 6.9 153.8 166.3 174~3 + 13~3 + 4.8 

Clothing 1L7 14.5 13.l 168.8 172.0 181.0 + 7~2 + 5.2 

Health and Hygiene 3.8 4.5 4.1 166.0 167.0 174.3 + 5;0 + 4.4 

Transport and Ccmmuni-
cations t.. 7 3.l 3.9 122.8 129.1 129;6 + 5;5 + 0~4 

Dur?ble good& 1.5 1.5 1.5 189.4 183.3 195~3 + 3;1 + G.5 

Rent 7.1 0.7 3.9 102.6 103.9 102.9 + 0.3 - LO 

Mi scelJan4.otJ& 6.8 6.1 6. 4 153.3 156.4 153~4 + 0.1 - 2.0 

----
Tctal 100.0 100.0 100.0 175.4 176.8 195~8 + 1L6 + 10;? 

•~ National "'°ights have been arrived at by giving a weightage of 23.75 percent to the urban tridex & •f 76.25 percent to the ror-al index; 

,+_ The 1.ff~ct on the index has been obtained by multipl ing the percentage c i1ange by· the national wei9ht for the category & dividing the pt-oduct by the 

total wei gh\ ,.,ge of 100. 

.. 
Effeet on Effect •n 

Index i n(8 )+ Index in {9)+ 

(10) { 11) 

s;1 8~6 

0:1 0~01 
o;, ~ O~l 

0:9 0~3 

0:9 0.7 
0;2 0.2 

0~2 o. 01 

0~04 LO 

0.01 -0~04 

0;01 ~;01 

11.66 10: 67 



NATI OMAL CONSlJvlER PRICE INDEX NUMBERS 

( MARCH 1S-G3. 100) 

~ -Llrll·an Wei ghb Rural Wei gh\SM National Weights k July 19~ Oec.1968 July 1969 Percentage Percentage 
cha".lge of change of 
(7 )over( 5) (7 )over(~} 

( l) (2) (3) (4) (5) (6) (7) (8) (9) 

Looal FooJ 50.5 ~'2.6 51.6 194._5 193._3 225._3 +15.8 +16.6 

I 111rorted Foo~ 4.4 2.5 3.5 149.2 151.9 152.3 + 2.1 + 0.3 

DrinK and To~acco 4.6 5.6 5.1 138 .. 9 144.5 140.6 + 1.2 - 2.7 

Fuel ;- nd Light 4.9 8.9 6.9 153.8 166.3 174.3 + 13.3 + 4.8 

Clothing 11.-7 14 .. 5 13 .. l 168.8 172.0 181.0 + 7.2 + 5.2 

Health and Hygiene 3.-8 4.5 4.1 166.0 167.0 174._3 + 5.0 + 4.4 

Transport and (.;ommuni-
cations 4.7 3 .. 1 3.9 122.8 129._1 129.6 + 5.5 + 0.4 

Dur;,,~le goods 1.-5 1.5 1.5 189.4 183.3 195.3 + 3.1 + G.5 

Rent 7.1 0.7 3.9 102 .. 6 103~9 102~9 + 0.3 - 1.0 

MiscelJan~oul 6.8 6.1 6.4 153~3 156~4 153~4 + 0.1 - 2.0 

---- ----
Tctal 100.0 100.0 100.0 175.4 176~8 195.8 + 11.6 + 10.7 

•· National weights have been arrived at by giving a weightage of 23.75 percent to \he urban tndex & ~f 76.25 percent to the r~ral index~ 

_,. 1ne ~ff~ci on the index has been obtained by multipl ✓ in9 the percent age c i1ange by the national weight for the category & dividing the pf'oduct by the 
total weight ·,ge of 100. 

Effect on Effect •n . 
Index i n(8 )+ Index i~ (9)+ 

(10) (11) 

8.1 8.6 
0.7 0.01 
o .• - 0.1 

0.9 0.3 

0.9 0.7 
0.2 a .. 2 

0.2 C. 01 

0.04 l.O 

0.01 -Q.04 

0.01 -0,01 

ll.66 l0.67 



NATIONAL CONSLM ER PRICE I NOEX NUMBERS 

( MARCH 1563 • 100) 

~ UNian Wei ghb Rural vleighh)( National Weights M July 19€8 Dec.19€8 July 1969 Percentage Pereentage 
cha".\ge of change of 
( ?·}over ( 5) (7)over{6) 

( 1) (2) (3) ( .. ) ( 5) {6) (7) (8) (9) 

Looal FooJ 50.5 ~2.6 51.6 194.5 193.3 225.3 +15.8 +16.6 

linrorted FooJ 4.4 2.5 3.5 149.2 151.9 152.3 + 2.1 + 0.3 

Orin~ an d TotacJo 4.6 5.6 5.1 138.9 144.5 140.6 + 1.2 - 2.7 

Fuel ,:,n -i Light 4.9 8.9 6.9 153.8 166.3 174.3 + 13.3 + 4.8 

Clothing 11.7 14.S 13.l 168.8 172.0 181.0 + 7.2 + 5.2 

Health and Hygiene 3.8 4.5 4.1 166.0 167.0 174.3 + 5.0 + 4.4 

Transport and Communi-
cations t..7 3.1 3.9 122.8 129.l 129.6 + 5.5 + 0.4 

Our;:oble good& 1.5 1.5 1.5 189. 4 183.3 195.3 + 3.1 + 6.5 

Rent 7.1 0.7 3.9 102.6 103.9 102.9 + 0.3 - 1.0 

Mi scellan1;;ot15 6.8 6.1 6. 4 153.3 156. 4 153.4 + 0.1 - 2.0 

----- ----
Tctal 100.0 100.0 100.0 175.4 176.8 195.8 + 11.6 + 10.7 

•· Nationa we ights have been arrive d at by giving a we ightage of 23 .75 percent t o the urban tndex & of 16.25 percent to the roral index. 

♦ 1he e ff~ct on t he i ndex has been obtained by mult ipl 1 ing the percentage c11a nge by the national weight for the category & dividing the pt-oduct by lhe 
total wei ghLge of 100. 

Effect on Effect en 

Index i n(8 )+ Index in (9)+ 

(10) {11) 

a. 1 8.6 
0.7 0.01 
o .• - 0.1 

0.9 0.3 

0.9 0.7 
0.2 0.2 

0.2 o. 01 

0.04 1.0 

0.01 -0.04 

0.01 -0.01 

11.66 10.67 



NATI O~!AL CONSLMER PRICE I NQEX NUMBERS 

( MARCH 1,03 • 100) 

~ Uraan Weightx Rural Wei gh\·sK National Weights x July 19f.8 Oec.1968 July 1969 Percentage Pereentage 

cha(lge of change of 
(7 )over( 5) {7 )over( 6) 

( l) (2) (3) (() ( 5} (6) (7) (8) (9) 

LQcal FooJ 50.5 ~2 .. 6 51 .. 6 194.5 193.3 225.3 +15.8 +16.6 

I i:nrorted Food 4.4 2.5 3.5 149.2 151. 9 152.3 + 2.l + 0.3 

Drini< and Totac!o 4 .. 6 5.6 5.1 138.9 144.5 140.6 + 1.2 - 2.7 

Fuel -:. n -i Light 4.9 8.9 6.9 153.8 166.3 174.3 + 13.3 + 4.8 

Clothing 11. 7 14 .. S 13.l 168.8 172.0 181.0 + 7.2 + 5 .. 2 

Health and Hygiene 3~8 4.5 4 .. 1 166.0 167.0 174.3 + 5.0 + 4.4 

Transport and '(;ollffluni-
cations :. . 7 3 .. 1 3.9 122.8 129.1 129.6 + 5.5 + 0 .. 4 

Our?1ble 9oode l~.5 1..5 1.5 189. 4 183.3 195.3 + 3.1 + ~.5 

Rent 7 .. 1 0.7 3.9 102.6 103.9 102.9 + Q.3 - 1.0 

Mi scelJ3n4.oU5 6.6 6.1 6.4 153.3 156.4 153 .. 4 + 0.1 - 2.0 

---- --- ----
let.al 100·.o 100.0 100.0 }75~.4 176.8 195.8 + 11.6 + 10.7 

National woight6 have been arrived at by giving a weightage of 23.75 percent to the urban l~de~ & ~f 76.25 percent to the rtral index. 

'rhe ff,4et on the index has been obtaine d by multipl ) ing the percenbge c ,·,ange by the national wei9ht for the category & dividing the pt'cduct by the. 

total weighLge of 100. 

Effect on Effect en 

Index i n(8 )+ Index in ( 9 l+ 

(lO)· (11) 

8 .. 1 8.6 

0.7 0.01 
o.-. - 0.1 

0. 9 0.3 

o., 0.7 
0.2 Q.2 

0 .. 2 o. 01 

0.04 l.0 

0.01 -0.04 

0.01 -0.01 

11~66 10 .. 67 



NATIONAL CONSUv1 ER PRICE I NJEX NUMBERS 

( MARCH 1,63 • 100) 

~ Urltan Weight. Rural Weigh\SK National Weights K July 19t8 Oec.19€8 July 1969 Percentage Percent.age 
char:1ge of change of 

(7)over15) (7 )over( 6) 

( l) { 2) (3) (4) ( 5) (6) (7) (8) (9) 

Lacal Foo J 50.5 ~2.6 51.6 194.S 193.3 225.3 +15.8 -tl6.6 

1 inrorted FooJ 4.4 2.5 3.5 149.2 151. 9 152.3 + 2.1 + 0.3 

Orin~ an d Totacco 4.6 5.6 5.1 138.9 144.5 140.6 + 1.2 - 2.7 

Fuel .-=in d Light 4.9 8.9 6.9 153.8 166.3 174.3 + 13.3 + 4.8 

Clothing 11. 7 14.5 13.1 168.8 172.0 181.0 + 7.2 + 5.2 

He a!th and Hygiene 3.8 4.5 4.1 166.0 167.0 174.3 + 5.0 + 4.4 

Transport and Corwnuni -
cations 4.7 3.1 3.9 122.8 129.l 129.6 + 5.5 + 0.4 

Duri:-t)le 9oode 1.5 1.5 1.5 189.4 183.3 195.3 + 3.1 + ~.5 

Rent 7.1 0.7 3.9 102.6 103.9 102.9 + 0.3 - 1.0 

Mi see lJ am.o~ 6.8 6.1 6. 4 153.3 156. 4 153.4 + O.l - 2.0 

----- --- --- -
Tctal 100.0 100.0 100.0 175.4 176.8 195.8 + 11.6 + 10.7 

•· National woight$ have been arrived at by giv i ng a we ight age of 23.75 percent to the urban tndex & ~116.25 percent to the rtral index. 

♦ The U f~ct on t he i ndex has been obt a ined by multi pl 1 in~ the percentage c11a nge by the national wei9ht for the category & dividing the f)f'"vdvct by the. 
total we ighLge of 100. 

Effect on Effect en 

Index i n(8 )+ Index in (9}+ 

(10) (11) 

8.1 8.6 
0.7 0.01 
0 .• - 0.1 
(). 9 0.3 

o., 0.7 
0.2 0.2 

0.2 O. tll 

0.04 1.0 

0.01 -0.04 

0.01 -0.01 

----
ll.66 10.67 
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T CLEPHON E N UM BER 64841 (TWO LINES) 
66147 (THREE LINES) 

ALL CORRESPONDENCE 
SHOU LD BE ADDRESSED 

TO 

!ffanko/~~ 
THE SECRETARY 

International Monetary Fund, 
• • • • • • • • • • • • • • • • • • • 0 • • 

..••. ~e j ton 25 

n.c. u.s .A. 
Dear Sirs, 

P.O . BOX 267'4 

ACCRA .. 17-th·· February;··· •1967· •• 
GHANA 

I enclose herewith copy of the Bank of 

Ghana Act, 1963 (Amendment) Decree, 1967, which 

amends Section 13 of the Bank of Ghana Act, 1963. 

Kindly acknowledge receipt. 

Yours faithfully, 
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.. L:C.D •. -'.140. 

BANK OF GHANA -ACT,-1963 (AMENDMENT)-DE.CREE, 1967 

· IN pursuance of the Proclamation entitled "Proclamation· for the - • 
constitution of a National Liberation Council for the administration 
of Ghana and for other matters connected therewith," published 
in Gazette No. 11 of 28th February, 1966 this Decree . is hereby 

- made:-

1. The Bank of Ghana Act, 1963 (Act 182) (in this Decree referred Act 182 
to as the "principal enactment") as amended, is hereby further amended. 
amended by the substitution for section 13 thereof, of the following 
new section:- • 

"Unit of 
Currency. 

13. (1) The unit of currency shall be the New Cedi 
which shall be divided into one hundred New Pesewas, 
one New Pesewa being one hundredth part of a 
New Cedi. 

(2) Subject to subsections (4), (5) and (6) of 
this section, any reference to the Cedi in any enact­
ment, deed, security for money or other document 
or in any contract, agreement or transaction what­
soever (whether in writing or not) in existence imme­
diately before the 23rd day of February, 1967 shall 
be construed as including a reference to the equivalent 
amount of the currency specified in subsection (3) 
of this section. 

(3) For the purposes of this section one New 
Cedi (N~l.00) is equivalent to one decimal two zero 
cedis ~ 1.20 or one cedi twenty pesewas." 

( 4) .. The Table set out in Part I of the Second 
Schedule to this Act shall have effect for the purposes 
of the conversion of amounts stated in cedis and 
pesewas into their exact equivalents in New Cedis 
and New Pesew~s. 

(5) The Table set out in Part II of the Second 
Schedule to this Act shall have effect for the purposes 
of the conversion of amounts stated in cedis and 
pesewas into New Cedis and New Pesewas in the 
case of cash transactions. 

( 6) The Table set out in Part III of the Second 
Schedule to this Act ·shall have effect for the purposes 
of the conversion of amounts stated in cedis and 
pesewas into New Cedis and New Pesewas in the 
case of accounting records." 

2. The principal enactment is hereby amended by the substitution section 14 
for section 14 thereof of the following new section:- of 

Jari&df 14. The p_arity of the New Cedi shall be equivalent ~~~~~%!~t 
ew 

1
• to one decunal two four four one four (1.24414) replaced . 

. . grams. of fine gold." 
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3. (1) The principal enactment is hereby amended by the substi-
tution for section 15 thereof of the following new section:-

"Right of 15. (1) The Bank shall have the sole right of 
issue of 
Currency issuing bank notes and coin and neither the Govern-
and assets ment nor any other person shall issue currency notes, 
d~;~~ent. bank notes or coin or any documents or tokens 

payable to bearer on demand being documents or 
tokens likely to pass as legal tender. 

t2) The assets of the issue department of the 
Bank may include only the following, that is to say-

(a) gold, coin or bullion; 
(b) sterling notes, coin, bank balances and 

convertible currency with any bank 
outside Ghana; 

(c) Treasury Bills of the Government of 
any convertible currency country; 

(d) bills of exchange bearing at least two 
good signatures drawn in any place 
outside Ghana, payable in convertible 
currency and having a maturity not 
exceeding three months exclusive of days 
of grace; 

(e) securities of Governments other than 
the Government of Ghana expressed in 
convertible currency; 

(f) first class inland commercial bills of 
exchange and promissory notes drawn 
or issued for the purpose of financing 
production or marketing of exportable 
goods and maturing within one hundred 
and eighty days, exclusive of days of 
grace; 

(g) subject to the provisions of subsection (3) 
of this section.,-

(i) Treasury Bills of the Government 
denominated in cedis and maturing 
within ninety-three days; 

(ii) Other securities of the Govern­
ment denominated in cedis and 
maturing in not more than twenty 
years which have been publicly 
issued or form part of an issue 
which is being made to the public 
at the time of acquisition; and 

• 

• 
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(iii) First class commercial inland bills 
of exchange and promissory notes 
other than those referred to . in 
paragraph (f) . of this subsection 
maturing within one hundred and 
eighty days ~xclusive of days of 
grace, 

(3) The aggregate holding of Treasury Bills 
and of securities and inland commercial bills of 
exchange and promissory notes under paragraph (g) 
of subsection (2) of this section shall not at any time 
exceed seventy-five per centum of the ·currency in 
circulation: 

Provided that the Member of the National 
Liberation Council responsible for Finance may, by 
legislative instrument, suspend the operation of thi 
subsection. 

( 4) The assets of the issue department shall b~ 
available to meet only, 

(a) the liabilities of that department, that 
is to say, an amount equal to the total 
amount of bank notes or coin which from 
time to time have been issued' and not 
been held or withdrawn from circulation·; 

(b) any disposal of assets of the bank. 

(5) If at any time the assets of the _issue depart­
ment are insufficient to meet demands for the redemp­
tion of notes ·and coin any such deficiency shall be a 
charge on the Consolidated Fund : 

Provided that if the Member of _the National 
Liberation Council responsible for Finance so directs, 
the Bank shall apply any ~mount in excess of two 
million and four hundred thousand cedis which may 
be standing in the general reserve fund of the Bank to 
the making good, or towards the making good of that 
deficiency and only when that amount has become 
exhausted shall the deficiency be a charge on the Con­
solidated Fund." 

(2) : This paragraph shall be deemed to have come into force on 
the ht day!of July, l965.; ·; . , . , ; . _ .: ..1 
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(3) On and after the 23rd (jay of February, 1967, section 15 of 
the principal enactment as amended by this paragraph, shall be 
deemed to be further amended as follows:-

(a) by the substitution for the word "cedis" in each place 
. . where it occurs in pa:t,"agraph (g) of subsection (2) there­

of, of the words "Ne~ Cedis"; and 
(b) by the sub_stitution for the w_o_rds "two million four 

• .hundred-thousand cedis" appearing in the proviso to 
subsection (5) thereof of the words ·"two· million New 
Cedis". 

4. The principal enactment is hereby amended in section 17 
thereof:-

(a) by the substitution for the words "twenty-four cedis" 
and "five pesewas" appearing in paragraph (a) of sub­
section (2) thereof of the words "twenty New Cedis" 
and •'five New Pesewas" respectively; and 

. (b) by the substitution for the words "twenty-four pesewas'' 
appearing in paragraph (b) of subsection (2) thereof of 
the words· "twenty New Pesewas". 

5. The principal enactment is hereby amended in section 25 there­
of by the substitution for the .word "cedi" of the words "New 
Cedi". 

6. Section 28 of the principal enactment is hereby amended:-
(a) .by the deletion of the word "and" at the end of para­

graph (a) (ii) th~reof; 
(b) ,by the repeal of su-bparagraph (1ii) of paragraph (a) 

thereof; and 
-(c) by the insertion immediately after paragraph (a) thereof 

(as amended ,..by this Decree) of the following new 
paragraph:-

"(aa) buy, sell, discount, rediscount and hold 
Treasury Bills which have been publicly issued and 

:11: ·j ~.:) ~ :.:·~ ' - .:.are to: mature.- withiri ninety-one days;" 

:_·. 7. T11t{;p,rin~ipal ---~na~tment . is· ·hereby ·amended 1n section 30 
thereof:~ - • • - ' • • -- , • 

(a) by the substitution for the words "one thousand two 
· • ·) ·.: ·: -J hundted -• cedis" appearing in paragraph (b )' of: s-µbsec-

tion (3) thereof, of the words" oae thotisan<liNew Cedit, 

• 

• 
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(b) by the substitution for the words "one hundred and 
twenty cedis appearing in subsection ( 4) thereof, of 
the words "one hundred New Cedis". 

8 The principal enactment is hereby amended by the substitution Sefcti?n ~7 
1 • d d di ,, . • o prmc1pa for the words "one thousand two hun re ce s appearing m enactment 

subsection (4) of section 47 thereof of the words "one thousand New amended. 

Cedis". 
9. The principal enactment is hereby amended by the substitution Secf ti?n ~8 

1 . d" ,, . . b o pnnc1pa for the words "four hundred and eighty ce 1s appearing m su - enactment 
section (1) of section 48 thereof of the words "four hundred New amended. 

Cedis". 

10 The principal enactment is hereby amended by renumbering Sc~~ule to 
• d b h • • prmc1pal the schedule thereto as the First Schedule thereto an Y t e msert1on enactment 

immediately after the said First Schedule of a new schedule as amended. 
follows:-

O/d(p) 
lp 
2p 
3p 
4p 
5p 
6p 
7p 
Sp 
9p 

lOp 

"SECOND SCHEDULE 

PART I 

EXACT CONVERSION TABLE 
New (Np) 
0.8333Np 
l .6667Np 
2.5000Np 
3.3333Np 
4.1667Np 
5.0000Np 
5.8333Np 
6.6667Np 
7.5000Np 
8.3333Np 

Existing Coin and Note Denominations 
lp 0.8333Np 
5p 4.1667Np 

top 8.3333Np 
25p 20.8333Np 
50p 41.6667Np 

(Zl.00 83.3333Np 
(ZS.00 N(z:4.1667 

(Zl O. 00 N(Z8. 3333 
(2:50.00 NQ:41.6667 

(Zl00.00 N(z:83.3333 

PART II 

CONVERSION TABLE FOR CASH TRANSACTIONS 
Pesewas 

(p) 

1 
2 

3 

4 

New Pesewas 
(Np) 

½ 
1 
l½ 
2 
2½ 
3 
3½ 

Pence 
(d) 

½ 
1 
2 
2½ 
3 
3½ 
4 
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Pesewas New Pesewas Pence 

(p) (Np) (d) e p N<lNp £Gs. d. e p N<lNp £Gs. d. e p N<l Np £G s. d. 

5 4 5 

4½ 5½ 
6 5 6 

5½ 6½ 

1.06 88½ 1.59 1.32½ 2.12 1.76½ 
1.07 89 1.60 1.33½ 2.13 1.77½ 
1.08 90 9 0 1.61 1.34 2.14 1.78½ 
1.09 91 1.62 1.35 13 6 2.15 1. 79 

7 6 7 
8 6½ 8 

7 8½ 

1.10 91½ 1.63 1.36 2.16 1.80 18 0 
1.11 92½ 1.64 1.36½ 2.17 1.81 
1.12 93½ 1.65 1.37½ 2.18 1.81½ 
1.13 94 1.66 1.38½ 2.19 1.82½ 

9 7t 9 1.14 95 9 6 1.67 1.39 2.20 1.83½ 
8 9½ 

10 8½ 10 
11 9 11 • • 9½ 11½ 
12 10 12 

1.15 96 1.68 1.40 14 0 2.21 1.84 
1.16 96½ 1.69 1.41 2.22 1.85 18 6 
1.17 97½ 1. 70 1.41½ 2.23 1.86 
1.18 98½ 1. 71 1.42½ 2.24 1,86½ 
1.19 99 1. 72 1.43½ 2.25 1.87½ 
1.20 1.00 10 0 1. 73 1.44 2.26 1.88½ 
1.21 1.01 1.74 1.45 14 6 2.27 1.89 
1.22 1.01½ 1. 75 1.46 2.28 1.90 19 0 
1.23 1.02½ 1. 76 1.46½ 2.29 1.91 

e P N<l Np £G s. d. e P N<l Np £G s. d. e p N<l Np £G s. d. 
1.24 1.03½ 1. 77 1.47½ 2.30 1.91½ 
1.25 1.04 1. 78 1.48½ 2.31 1.92½ 
1.26 1.05 10 6 1. 79 1.49 2.32 1.93½ 
1.27 1.06 1.80 1.50 15 0 2 .33 1.94 

13 11 44 36½ 75 62½ 
14 11½ 45 37½ 76 63½ 
15 12½ 46 38½ 7-7 64 
16 13½ 47 39 78 65 6 6 
17 14 48 40 4 0 79 66 
18 15 1 6 49 41 80 66½ 
19 16 50 41 ½ 81 67½ 
20 16½ 51 42½ 82 68½ 
21 17½ 52 43½ 83 69 
22 18½ 53 44 84 70 7 0 
23 19 54 45 4 6 85 71 
24 20 2 0 55 46 86 71½ 
25 21 • 56 46½ 87 72-!-
26 21½ 57 47½ 88 73½ 
27 22½ 58 48½ 89 74 
28 23½ 59 49 90 75 7 6 
29 24 60 50 5 0 91 76 
30 25 2 6 61 51 92 76½ 

• 

1.28 1.06½ 1.81 1.51 2.34 1.95 19 6 
1.29 1.07½ 1.82 1.51½ 2.35 1.96 
1.30 1 .08½ 1.83 1.52½ 2.36 1,96½ 
1.31 1.09 1.84 1. 53-t 2 .37 1.97½ 
1.32 1.10 11 0 1.85 1.54 2.38 1.98½ 
1.33 1.11 1.86 1.55 15 6 2.39 1.99 
1.34 1.11½ 1.87 1.56 2.40 2.00 1 0 0 
1.35 1.12½ 1.88 1.56½ 2.41 2 .01 
1.36 1.13½ 1.89 1.57½ 2.42 2.01½ 
1.37 1.14 1.90 1.58½ 2.43 2.02½ 
1.38 1.15 11 6 1.91 1.59 2.44 2.03½ 
1.39 1.16 1.92 1.60 16 0 2.45 2.04 
1.40 1.16½ 1.93 1.61 2.46 2.05 1 0 6 
1.41 1.17½ 1.94 1.61½ 2.47 2.06 
1.42 1.18½ 1.95 1.62½ 2.48 2.06½ 
1.43 1.19 1.96 1.63½ 2 .49 2.07½ 
1.44 1.20 12 0 1.97 1.64 2.50 2.08½ 
1.45 1.21 1.98 1.65 16 6 2.51 2.09 

31 26 62 51½ 93 77½ 
32 26½ 63 52½ 94 78½ 
33 27½ 64 53½ 95 79 
34 28½ 65 54 96 80 8 0 
35 29 66 55 5 6 97 81 
36 30 3 0 67 56 98 81½ 

1.46 1.21½ 1.99 1.66 2.52 2.10 1 1 0 
1.47 1.22½ 2.00 1.66½ 2.53 2.11 
1.48 1. 23½ 2.01 1.67½ 2.54 2.11½ 
1.49 1.24 2 .02 1.68½ 2.55 2.12½ 
1.50 1.25 12 6 2.03 1.69 2.56 2.13½ 
1.51 1.26 2.04 1.70 17 0 2.57 2.14 

37 31 68 56½ 99 82½ 
38 31½ 69 57½ 1.00 83½ 
39 32½ 70 58½ 1.01 84 
40 33½ 71 59 1.02 85 8 6 
41 34 72 60 6 0 1.03 86 

1.52 1.26½ 2.05 1. 71 2.58 2.15 1 1 6 
1.53 1.27½ 2.06 1. 71½ 2.59 2.16 
1.54 1.28½ 2.07 1.72½ 2.60 2.16½ 
1.55 1.29 2.08 1.73½ 2.61 2.17½ 
1.56 1.30 13 0 2.09 1.74 2.62 2.18½ 

42 1 35 3 6 73 61 1.04 86½ 
43 36 74 I 61 1.05 87 ½ 

1.57 1.31 2.10 1.15 17 6 2.63 2.19 
1.58 1.31½ 2.11 I 1.76 2 .64 2.20 1 2 0 
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fl P . Nfl p £0 s. d. fl p Nfl Np £Gs. d. fl p £Gs. d. 
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fl Nfl Np £0 s. d. e P N e Np £0. s d. e p Ne Np £0 s. d. p 
2.65 2.21 3.18 2.65 1 6 6 3.71 3.09 2.66 2.21½ 3.19 2.66 3.72 3.10 1 11 0 2.67 2.22½ 3.20 2,66½ 3.73 3.11 2.68 2.23½ 3.21 2.67½ 3.74 3. 11½ 2.69 2.24 3.22 2.68½ 3.75 3. 12½ 2.70 2.25 I 2 6 3.23 2.69 3.76 3. 13½ 2.71 2.26 3.24 2.70 I 7 0 3.77 3.14 2.72 2,26½ 3.25 2. 71 3.78 3.15 1 11 6 2.73 2_.27½ 3.26 2.71½ 3.79 3. 16 2.74 2.28t 3.27 2.72t 3.80 3.16½ 2.75 2.29 3.28 2.73½ 3.81 3.17½ 2.76 2.30 1 3 0 3.29 2.74 3.82 3.18½ 2.77 2.31 3.30 2.15 1 7 6 3.83 3.19 2.78 2.31½ 3.31 2.76 3.84 3.20 1 12 0 2.79 2.32½ 3.32 2,76½ 3.85 3.21 2.80 2.33½ 3.33 2,77½ 3.86 3.21½ 2.81 2.34 3.34 2.78½ 3.87 3.22½ 2.82 2.35 l 3 6 3.35 2.79 3.88 3.23½ 2.83 2.36 3.36 2.80 1 8 0 3.89 3.24 2.84 2.36½ 3.37 2.81 • 3.90 3.25 1 12· 6 2.85 2.37½ 3.38 2.81½ 3.91 3.26 2.86 2.38½ 3.39 2.82½ 3.92 3,26½ 2.87 2.39 3.40 2.83½ 3.93 3.27½ 2.88 2.40 1 4 0 3.41 2.84 3.94 3.28½ 2.89 2.41 3.42 2.85 1 8 6 3.95 3.29 2.90 2.41½ 3.43 2.86 3.96 3.30 1 13 0 2.91 2.42½ 3.44 2. 86½ 3.97 3.31 2.92 2.43½ 3.45 2.87½ 3.98 3.31½ 2.93 2.44 3.46 2.88½ 3.99 3.32½ 2.94 2.45 1 4 6 3.47 2.89 4.00 3.33½ 2.95 2.46 3.48 2.90 1 9 0 4.01 3.34 2.96 2.46½ 3.49 2.91 4.02 3.35 1 13 6 2.97 2.47½ 3.50 2.91½ 4.03 3.36 2.98 2.48½ 3.51 2.92½ 4.04 3.36½ 2.99 2.49 3.52 2.93t 4.05 3.37½ 3.00 2.50 1 5 0 3.53 2.94 4.06 3.38½ 3.01 2.51 3.54 2.95 1 9 6 4.07 3.39 3.02 2.51½ 3.55 2.96 4.08 3.40 l 14 0 3.03 2.52½ 3.56 2.96f 4.09 3.41 3.04 2.53½ 3.57 2.97½ 4.10 3.41½ 3.05 2.54 3.58 2.98½ 4.11 3.42½ 3.06 2.55 1 5 6 3.59 2.99 4.12 3.43½ 3.07 2.56 3.60 3.00 1 10 0 4.13 3.44 3.08 2.56½ 3.61 3.01 4.14 3.45 1 14 6 3.09 2.57½ 3.62 3.01½ 4.15 3.46 3.10 2.58½ 3.63 3.02½ 4.16 3.4ot 3.11 2.59 3.64 3.03½ 4.17 3.47½ 3.12 2.60 1 6 0 3.65 3.04 4.18 3.48½ 3.13 2.61 3.66 3.05 1 10 6 4.19 3.49 3.14 2.61½ 3.67 3.06 4.20 3.50 1 15 0 3 .15 2.62½ 3.68 3,06½ 4.21 3.51 3.16 2.63½ 3.69 3.07½ 4.22 3.51½ 3.17 2.64 3.70 3.08½ 4.23 3.52½ 

• 

.. . . . . 

4.24 . 3.53¼- 4.77 3.97½ 5.30 4.41½ 
4.25 • 3.54 4.78 3.98½ 5.31 4.42½ 
4.26· 3.55 1 15 6 4.79 3.99 5.32 4.43½ 
4.27 3.56. 4.80 4.00 2 0 0 5.33 4.44 
4.28 3.56½ 4.81 4.01 5.34 4.45 2 4 6 

4.01½ 5.35 4.46 4.29 3.57½ 4.82 
5.36 4.46½ 4.30 ·3.58½ 4.83 4.02½ 
5.31 4.47½ 4.31 3.59· 4.84 4.03½ 

4.32 3.60 1 16 0 4.85 4.04 5.38 4.48½ 
4.33 3.61 4.86 4.05 2 0 6 5.39 4.49 
4.34 3.61½ 4.87 4.06 I 5.40 4.50 2 5 0 
4.35 3.62½ 4.88 4.06½ 5.41 4.51 
4.36 3.63½' 4.89 4.07½ 5.42 4.51½ 
4.37 3.64 4.90 4.08½ 5.43 4.52½ 
4.38 3.65 1 16 • 6 4.91 4.09 5.44 4.53½ 
4.39 3.66 4.92 4.10 2 t 0 5.45 4.54 
4.40 3.66½ 4.93 4.11 5.46 4.55 2 s 6 

4.94 4.11½ 5.47 4.56 4.41 3.67½ 
5.48 4.56½ 4.42 3.68½ 4.95 4.12½ 

4.43 3.69 4.96 4.13½ 5.49 4.57½ 
4.44 3.70 1 17 0 4.97 4.14 5.50 4.58½ 
4.45 3.71 4.98 4.15 2 1 6 ·5·_51 • 4.59 
4.46 3.71½ 4.99 4.16 5.52 4.60 2 6 0 
4.47 3.72½ 5.00 4.16½ 5.53 4.61 
4.48 3.73½ 5.01 4.17½ 5.54 4.61½ 
4.49 3.74 5.02 . 4.18½ 5.55 4.62½ 
4.50 3.75 1 17 6 5.03 4.19 5.56 4.63½ 
4.51 3.76 5.04 4.20 2 2 -0 5.51 4.64 
4.52 3.76½ 5.05 4.21 5.58 4.65 2 6 6 
4.53 3.77½ 5.06 4.21½ 5.59 4.66 
4.54 3.78½ 5.07 .4.22½ 5.60 4.66½ 
4.55 3.79 5.08 4.23½ 5.61 4.67½ 
4.56 -3.80 · 1 18 0 5.09 4.24 5.62 4.68½ 
4.57 '3.81 5.10 • 4.25 2 2 6 5.63 4.69 
4.58 3.81½ 5.11 4.26 5.64 4.70 2 7 

,.4.59 3.82½ 5.12 4.26½ 5.65 4.71 
. 4.60 3.83½ ~ 5.13 4.27½ 5.66 4.71½ 

4.61 3.84 5.14 4.28½ 5.67 4.72½ 
·4.62 3.85 1~ 1 18 6 5.15 4.29 5.68 4.73½ 
·4,63 3.86 . 5.16 4.30 2 3 0 5.69 4.74 
4.64 3.86½ 5.11 4.31 5.70 4.75 2 7 
4.65 3.87½ 5.18 4.31½ 5.11 4.76 
4~66 3.88½ -5.19 4.32½ 5.72 4.76½ . 
(4~67 3.89 . ' I '5-.20 4.33½ !\ 5.73 4.77½ 
:4~68 3.90 \ :: 1 19 0 5.21 4.34 .·. I 5.74 4.78½ ·, 
:4:.69 3.91 ·5.22 4.35 ·: 2 3 6 : ·-s. 75 4.79 ; 

5.76 4.80 2 8 ::4:.70 3.91½ 5.23 4.36 .\ \ 
.. · 

5.11 4.81 A_-.71 3.92!,l • ' 5:24 4.36½ ·- \ 

:5.25 4.37½ 5.78 4.81½ '. '4',72 3.93½ . '. 
\ ·-

:.4·,73 3.94 5:26 4.38½ 5.79 4.82½ 
(4.74 3.95 1 19 6 :s.21 4.39 I S.80 4.83½ ~ l ! 

$,.81 4.84 \4 .. 75 3.96 I -~:.28 4.40 .. 2 4 0 
I 14..76 3,96½ -;. i 

t5,... 29 4.41 ,· ~ ;s;~s2 4.85 
I J. 2 8 \ ... ' . 

0 

6 

0 

6 
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(Z: _p N(Z: Np £Gs. d. e P N(Z: Np £Gs. d. e. •P N(Z: Np £Gs. d~ p Np e N(Z: e N(Z: 
.. - - ~ 

5.83 4.86 5.94 4.95 • 2 9 6 10.00 8.33½ 4 · l 4 
5.84 4.86½ 5.95 4.96 20.00 16.66½ 8 6 8 
5.85 4.87½ 5.96 4.96½ 30.00 25.00 12 10- 0 
5.86 4.88t ,5.97 4.97½ 40.oo· 33.33½ 16 13,· 4 
5.87 4.89 5.98 4.98½ 50.00 41.66½ 20 16 8 
5.88 4.90 2 9 0 5.99 4.99 60.00 50.00 25 0 ,O 
5.89 4.91 6.00 5.00 2 10 0 70.00 58.33½ 29 3 4 
5.90 4.91½ 7.00 5.83½ 2 18 4 80.00 66.66½ 33 6 8 5.91 4.92½ 
5.92 4.93½ 8.00 6.66½ 3 6 8 90.00 75.00 37 t-0 0 
-5.93 4.94 9.00 7.50 3 15 0 100.00 83.33½ 41 13 4 

COINS NOTES COINS • Pesewas NewPesewas Cedi New Cedi NewPesewas Pesewas 

46 38 98 82 52.00 43.33 
47 39 99 82 53.00 44.17 
48 40 1.00 83 54.00 45.00 
49 41 2.00 1.67 55.00 45.83 
50 42 3.00 2.50 56.00 46.67 
51 42 4.00 3.33 57.00 47.50 
52 43 5.00 4.17 58.00 48.33 
53 44 6.00 5.00 59.00 49.17 
54 45 7.00 5.83 60.00 50.00 
55 46 8.00 6.67 61.00 50.83 
56 47 9.00 7.50 62.00 51.67 
57 48 10.00 8.33 63.00 52.50 
58 48 11.00 9.17 64.00 53.33 
59 49 12.00 10 .00 65.00 54.17 
60 50 13.00 10.83 66.00 55.00 

lp 1 Np e 1 N(Z: 0.83½ 1 Np lp 
3p 2½Np e 5 N(Z: 4.16½ 2½Np 3p 
5p 4Np e 10 N(Z: 8.33½ · 5 Np 6p 

lOp S½Np e 50 N(Z: 41.66½ 10 Np 12p 
25p 21 Np (Z:100 N(Z: 83 .33½ 20 Np 24p 
50p 41½Np 

NOTES 
i 

New Cedi Cedi 
N(Z: 1 e 1.20 I I 

N{l 5 e 6.·oo 
N(Z: 10 (2:12.00 

PART IO 
CONVERSION TABLE FOR ACCOUNTING RECORDS 

p Np p Np p r Np • 
1 1 16 13 I 3,1 26 
2 2 17 14 . 32 • 21 
3 2 I 18 15 3,3 r 28 
4 3 19 16 34 28 
5 4 20 17 35 29 
6 5 21. 18 36 30 

61 51 14.00 11.67 67.00 55.83 
62 52 15.00 12.50 68.00 56.67 
63 52 16.00 13.33 69.00 57.50 
64 53 17.00 14.17 70.00 58.33 
65 54 18.00 15·.oo 71.00 59.17 
66 55 19.00 15.83 72.00 60.00 
67 56 20.00 16.67 73.00 60.83 
68 57 21.00 17.50 74.00 61.67 
69 58 22.00 18.33 75.00 62.50 
70 58 23.00 19.17 76.00 63.33 
71 59 24.00 20.00 77.00 64.17 
72. 60 25.00 20.83 78.00 65.00 
73 61 26.00 21.67 79.00 65.83 
74 62 27.00 22.50 80.00 66.67 
15 62 28.00 23.33 81.00 67.50 
76 63 29.00 24.17 82.00 68.33 
77 64 30.00 25.00 83.00 69.17 
78 65 31.00 25.83 84.00 70.00 
79 66 32.00 26.67 85.00 70.83 
80 67 33.00 27.50 86.00 71.67 
81 68 34.00 28.33 87.00 72.50 
82 68 35.00 29.17 88.00 73 .33 
83 69 36.00 30 .00 89.00 74.17 
84 70 37.00 30.83 90.00 75.00 
85 71 38.00 31.67 91.00 75.83 
86 72 39.00 32.50 92.00 76.67 
87 72 40.00 33.33 93.00 Tl.SO 
88 73 41.00 34.17 94 .00 78.33 
89 74 42.00 35.00 95.00 79.17 

7 6 22 18 i 37 ... 31 
8 ' - 7 (, 23 19 38 3-2 

90 75 43.00 35.83 96.00 80.00 
91 76 44.00 36.67 97.00 80.83 

9 8 24 20 39 · ', 32 
10 8 25 :: · ~ · : 2,1 40 · '. \- 39 
11 9 26 ! ' . .. 2-2 I 41,.' ! . t\-.34 ; 
12 · 10 27 } ~. 22 i 42 :.:i . t,·.~ 
13 11 \ 28 23 l · ! 43 i; ~. I .36 
14 .. . 12 I 29 ·- t4 44 2,n ·; .'Y/ 

(J 15 .,, .. :. ,. · 12 I 30 ! l · . - : (-.~· 25 : 45-~ ~Q. . (. ,38 

92 77 45.00 37.50 98.00 81.67 
93 78 46.00 38.33 99.00 82.50 
94 78 47.00 39.17 100.00 83.33 

48.00 40.00 200.00 166.67 95 79 49.00 40.83 300.00 250.00 
96 80 50.00 41.67 400.00 333.33 
97 81 ~-st .oo 42.50 500.00 416.67 
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<l N<l I <l N<l I_ <l Nfl! 
~~----

600.00 500 .00 3,000.00 2,500.00 9,000.00 7,500.00 
700.00 
800 .00 
900 .00 

1,000.00 
2,000.00 

Repeal and 
revocation. 

583.33 4,000.00 3,333.33 10,000.00 8,333.33 
666.67 5,000.00 4,166.67 50,000.00 41,666.67 
750.00 6,000.00 5,000.00 100,000.00 83,333.33 
833 .33 7,000.00 5,833.33 500,000.00 416,666.67 

l_,666.67 _ 8,000.00 6,666.67 1,000,000.00 -~3,333. 33 ___: 

11. (1) Section 4 of the Bank of Ghana (Amendment) Act, 1965 
(Act 282) (which amends section 15 of the principal enactment) is 
hereby repealed. 

(2) The Bank of Ghana (Treasury Bills and other Securities 
of Ghana Government) Instrument, 1966 (L.I. 510) is hereby revoked. 

Commence­
ment. 

12. Subject to the provisions of paragraph 3 of this Decree, this 
Decree shall come into force on the 23rd day of February, 1967. 

Made this 7th day of February, 1967. 

LT.-GEN. J. A. ANKRAH 
Chairman of the National Liberation Council 

Date of Gazette notification : 10th February, 1967~ 
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I~ 5 ... ~•"4.~Price ,:ndices hti.,(Monthly averages) 

All 
I 

Local. Imported Drink Fuel Clothing Ren~1) Transp-
Durable Health 

Items food food & & ort & & I Misoella,-
tobacco light Communica- goods Hygiene neour 

t ion 

NatiQD:M Index ~ 
(March 1963 = 100) 

( Weights) I < 1 oo) I (52.0) I < 2.9) I (5.3) I (8.o) I < 13.4) I ( 2.2) I ( 1 o5) I (4.3) I < 4o3) I (6.2) 

1963 ( 2) 108.2 11200 105.8 10306 10501 105.7 100.0 10006 102.6 10302 103.5 

1964 122.2 1250 7 117 06 10802 11405 120.5 100.0 104.2 109.0 113.8 10709 

1965 :IJ 151.3 17207 12808 1220-6 131.5 140.6 101.5 117 o9 134.8 12106 117.8 

1966 172.2 200.5 130.7 13804 15405 148.1 102.1 128.0 154.4 142.6 13107 

13.~ ~ \b,I \,5 'lo \2 -9r.. \7 ·5/,, 5 1-:--, r:J.5 "1 2-6 /4 14• '5°/~ '1·3 % 11,8% 

1963 2nd Quarter 104.9 107.7 102.4 100.9 98o9 103.2 100.0 100.0 101 o5 104.4 10303 
3rd Quarter 109.1 113.8 105.1 104.1 106.~. 105.7 100.0 100.0 103.0 101 .8 10303 
4th Quarter 113.2 118.4 111.7 106.9 111 .a 110.2 100.0 101.9 104.1 104.3 105.0 

1964 1st Quarter 114.6 118.6 118.7 1o6.2 111.a 113. 7 100.0 104.5 10409 110.0 106.2 

2nd Quarter 119.5 126.0 116.6 107.8 113.7 118.9 100.0 104.8 107.7 11403 10608 

3rd Quarter 12101 12608 116.6 109.5 116.6 122.6 100.0 103.4 109.0 11509 108.7 
4th Quart er 12307 131 o5 118.3 108.7 115.9 126. 7 100.0 104.1 114.3 114.9 109.a 

1965 1st Quarter 133. 7 14708 119.5 110.3 118.2 130.5 101.1 114-.5 118.7 11 o.8 110.2 
2nd Quarter 150.9 174.4 128.9 122.1 125.2 139.7 101.0 114-.9 12603 119.9 11 3.3 
3rd Quarter 159.9 185.2 130.0 126.2 137.9 14501 101.9 118.3 142.2 126.3 123 .9 
4th Quarter 16007 183.3 136.6 131.7 14-4-.9 - 14.7 c6 10109 123.8 152.1 12904- 123.9 

1966 1st Quarter 169.9 193.8 13402 140.8 155.7 153.9 102.1 131 o3 155.8 143.2 130. 7 
2nd Quarter 178.0 211.2 12906 142 •. 8 15303 . 147 .3 102.3 12904 158.9 14-0.9 132. 3 

3rd Quarter~ , . 17501 201.2 130.3 13402 156.4 144.6 101.9 12506 151.1 143.7 131 . 9 
4th Quarter 16207 184.4- 127.8 134-0'6 14900 145.7 10109 124-.4- 150.6 142.4 132 . 0 

) 

Re:tail 12rioes in Aoora :5'> ~ 

(5~ 
( June 19 54- = .100 i Other 

(Vl~ Ctoo) <44-t) ~-,) . (',·YJ) (13-3) (S·C\) 

1960 ' 
c.,~-~1 

- 111.7 11406 101.3 118.3 9a.o 10604 130.0 00 

1961 119 ok. 12106 109('8 13509 10301 , 11 7 .,~9 132.7 113.4 

1962 12909 13308 11604 166.4 10601· 129. 13201 118.4 

1963 136.0 139.e 12600 19103 10108 13005 132.7 124. 7 

1964 15206 16205 141.8 210.6 118.4- 139. 73 1320 7 4-~8 .. 5 {> l'l«Jn 
~'16'S l<'\S'·S' a.~4 J~O' ... S \3&•3 I '1-4-0 .,,~,. 1-,q. .. ~ 

-- , - - - - .. -· . 1 33ali: 

1966 1st Quarter 20602 '23,7.2 167.7 24-0.9 156.4 18803 146.1 
2nd Quarter 211.4 248.1 112.6 25906 14-6 .4- 180.1 146.1 

~ 119:a I '.. 3rd Quarter 209.9 248.7 110.3 255.2 145.4 176.3 145.8 I J 

Source: 1,i;:FQ.uea fwg Central Bureau of Statistic s , Quarterlv Digest of 
t atistics , Accra J V&rieY:s iss2 .. :esu 

~~cktt f'-6,.:,L,~ Lz,ik~--~ ~ 

UJ Until the early part of 1965 t h er e ~as no rent component of the index . 
~ ~ . 

~ Covers only 10 month period f rom March through Deoem~ er • 

.!.Jf'~--



roup/ to th 

Loo" 1 foo 

Import f ood 

Drink nd tob o 

l nd 11 h 

Clot hi n 

o 1th nd i n 

• r n port o uni ...t.. i on 

Dur bl o 

R nt 

i e ll n u 

o t l 

:to 1 00 

0 

l l i 

Clot i 

0 o.t i on 

0 

nt 

i coll n u 

otal 

J 

13 . 6 

120 . 6 

11. 

115. 

133, 

110. 

124 , 0 

117.0 

105. 1 

10 .7 

1 2 . 6 

Jul 

1 .1 

l .1 

1 . 1 

144.7 
149. 
13 • 

126. 2 

142 , J 
108. 2 

:1. 24 .3 

1 6 • 7 

13. 
124 .3 

113. 

11 .o 
13 .3 
1 • • 6 

l 6. 7 
1 0 . 2 

104. ~ 

106. 7 

1 8.1 

1 5. 
l • 
12 .9 
14 .1 

147.9 

l 4. 
126. 

14 . 

108. 2 

l • 

1 5 • 

147 . , 
128. 9 
11. 

116. 8 

1 . 

11. 

1 2 • 

130, 7 

104 . 

10 . 

13 • 

p 

173. 6 

135. ' 

l • 
140.3 

l 0.3 
13. 

l O. £.. 

l · 0.7 
108. ,. 

l 8.7 

154. 0 

160. 174.0 

133. 133.3 
11. 117.7 

124 l 9. 7 
l 3, 2 14 . 2 

19.3 124.3 
126.7 126, 4 

132. 2 137. 
104. 0 104 .0 

10 . 4 10 , 5 

1 2. 150.1 

C 0 

174. 2 17 •• 

14 ' . 13 • • 

l .9 1 31. 

151. 160. 7 

147 . l 6. 1 
13 .o 13 .o 
134. 1 . 9 
l 2. 8 1 6.4 
108. 108. 2 

1 2 • 7 132.7 

l 4, 4 15/ •. 2 

u.al V r · 0 148. 

Con r Pri x n s - 196 • 

l .o 
13 -.. 

1 .a 
133, 2 
126, 0 

1 . 

104. 
11 . 4 

l 1. 

D 

17 .9 
14 . 

13 . 
1 1. 

l 5. 
l . 6 

136. 3 

1) . 

10 .1 

13J , 7 

142. 2 

114 8 

107. 9 

11 C, 

l 8 , 

110. 0 

114.1 

l . 0 

111. 8 

J 

l 3. 1 

1 2 • 

11 . 9 

l 5. 9 
l 4. 
119 . 

11 • J 

l o. 
l O. 
1 220 

ar 

1:/ o9 

116.2 

10 .1 

12 .3 

1)1. 1 

l ,') 

113.8 

113. 

100. 0 

111.1 

3.4 
JJ• .o 
~ .tt .. 8 

l .o 
~25. 2 

155. 
122.6 

111.9 

115.7 

13 . 4 
l 2, 6 

109. 
12 ., 

1 J . 

10 .9 

13 .a 

l , . 

l c:7. 

13 .9 
14 . e.;_ 

144. 0 
120. 

11 • 
14 .7 
10 .o 
1~ . 

161 

Am,.u.al Av r 0 

( Rur 1) 

167.z _.- .~77, 5 .' l 1 3, 4 
{ ( J 

122. 7 t 125. 8 ;; 133, 5 
12. , 1 ~1. 1 • 12. 6 

117. 2 ' 

13!).9 
11. 

10 . 

11 . 4 

~ \ 

129 • ) 124 ., I 

1 3 • / 141. 
1 11 .o i l 

l 
112.a r 11 . 

I 

123. 
1 

l . 

100.0 100.0 1 o. 
llJ. 111.l ~ 117.l 

l .1 1 l " . l _, 

0 t ov .D 

1 .o l lt9 192.3 
13 .o l 7~ t: 131 . 

l ~ .o 13 ·. 1 131. 6 
14 .7 · l ' 

1
• 2 143. 

14. 14 .7 
124 . l . 3 

11. 1.1· . 122. 

14. 1:;1. 7 1 . 4 
I 

10 .o 10 .o 1 • 
11. l ' . 1 119. 5 

"· 
I~ r l 

l ,?2.3 l I 
f't 
! 

140.6 
116.2 

10 . 

111. 

l ' .9 
1 . 

11 · . 3 

114. 

101. 2 

110. 

128.1 

Jul 

191 . 9 

131.l 

11 .9 
13 0 

14 . 0 

123. 4 

115. 

14. 
l 1. 

l ' . 

149. 0 

11. 

10 .) 

126. 6 

lY . 
110. 

11 .9 
11 .3 
101. 

110.1 

13 .3 

1 1.3 

12 . 4 

l . 2 
130 . -

144- J 
131. 

117. 5 

13. 

l 1,9 
1 . 2 

153.9 165. 7 
l 4.1 125. 

113.l ~ ]. 3. 5 
11 . O ll .9 
13 .3 137.7 
113,3 116.1 

113. 4 _113.1 

1 2 .o 1,2. 

101.0 101.0 

109 . 112.1 

137 , 14 . 2 

0 

1 2. 3 l 0.1 

12 . 4 137, 

130, 4 127 . 5 
144 . 8 l O, 

145. 5 145. 5 
1 ' . 5 l . 1 

121 .5 122. 5 

149 . 2 147. 
l 1.9 101.9 

12 . 4 ·12 . 7 

176.7 
1 27 . 

120 . 

129 . 2 

13 .3 

11 • 
11 .o 
l ' - . 7 
101.0 

110. 5 

152. 0 

l .3 
137, 2 

135, 0 
lJ ,7 
146. 0 

l 7.4 

122.9 

1 .a 
101. 9 

127 . 7 

Annu 1 V r 1 1.3 
( ati n ) 

Jun 

1800 8 

134, 
122. 0 

l 7-. 4 
1 3.1 

1 4.1 
11. 

129. 9 ..,, 

101.0 

117.4 

l 5. 

18 . 4 
13. 

1 2. 5 
147. 

151. 2 

134 . 

12 .o 
15 .o 
101. 9 

123. 3 

172.7 
1~ . 

1 2. 6 

l 1. 

140 , 

1 1. 6 

117. 

13. 
11. 

117. 
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~NK OF .. GH.i' U4 

NOT ICE TO B'mts 

Co l\TT _: ;l' L r~~ MEASUHES 1-i ~-.:v '-.!, ----------------:r 
The Bank of Ghana announces the following chun6 es 

mone a ry controls: 

The Bank of Ghana 

unchange d at 7-/ . 

e-d i s count Rate will rema i n 

2 . The b::.~nks should co 1tinue to foll o\,v c: .. policy of 

credi t re s t rai nt i n 1967 9 but sorae increas e in 

co.cmiercial ba.nk credit to the productive sectors 

of the e c onomy would be fully jus tif i ed. The 

t otal i n creas e in bank l oans and a dvances durin--· 

~967 ( otber t hc.m f or coco a finance ) s l ould no.}_ 
exceed 10 er cGnt and the additional credit 

she;ul d be chunnelled _!llainly into manufa cturing, 

agriculture, mini ng and G~ ' Or t financin6 • The 

~-o:mmercial banks should al s o endeavour to bri r g 
about a reducti on in the level o± credit outstand-

-~ng _u t the end of 1 966_for_ im 'Orts c ons truction 
a cti vi !_;y , services and personal loans b at least 

10 per c~ t . This will augment t he availa ble mar­
g i n of ere di t expansi on for Till e di re ctly producti V(3 

( 

se ctors of vbe ---- ~onomy . Di.J cussions will be held 
wi th tLe banks i :nd i viduall , • abou t the i r:1·•l ementa ­

t ion of this re~uest . 

J . Subj e c t to ~he general ~uidanc e ao ove , cons i ~e r -

ti on of all i ndivi~ual locns vill in future be ,---------------
l ef t t o tb e C01.,.i..TI1e r cial ban.::~s ' own dl:§ cretion o 

Accordingl J 1 applica ti~ns f or i ndividual l oans 

exceedin t 12 1 00 ~hi ch curren tly have t o be __,. 

ref erred to -~he Bank of Gh~na f or a~proval, n e ed 

no lonber be so referre ( . Thi s t akes ef f e ct 

from Monday, 23rd January , 1967. 

4. Loans approved f·or agri cul ture and i ndustry 

have hither t o been one of the asse t s tha t t he 

banks may hold as "liQuid re s erves " under t he 
Credit Control Rebula-tiono of Harch , 1964 . 

. / 2 



2. 

LO " Db for tha Ee purposes, t hou6 h n o long e r 

subj e ct to Bank of Gh8.Lc:l approval r; will for the 

time be in continue to be elig i bl e ai.J "li q_uid 
re .J erve s ", and t r.1. e ba n.r.:: ::J shoul d re1,ort t h e rel e ­

vant c1mo unts on t heir we e},:ly re t ur ns to the Bank 

Examin a ti un De · ,a r trie 1t . 

5 . The banks will i n futur e bold a t t:be Bank of Ghana 

the ful l cedi eq_ui va lent of amount s rece ived for 

transfer a broa d . In tli s connecti on , let~er s are 

be i ng addre :.:J.J e • t o Ghe banks individually on the 

detc il e · instruct i ons . 

J anuary 21, l96~. 

A 9 Ad.or.aa, o 1 

GOVERNUR 
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